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REVIEW REPORT OF INDEPENDENT ACCOUNTANTS

The Most Reverend Joseph Tyson, Bishop of Yakima
Corporation of the Catholic Bishop of Yakima and Related Entities

We have reviewed the accompanying combined statements of financial position of the Corporation of the
Catholic Bishop of Yakima and Related Entities as of June 30, 2012 and 2011, and the related combined
statements of revenues and expenses, changes in net assets, and cash flows of the Corporation for the years
then ended. A review includes primarily applying analytical procedures to management's financial data
and making inquiries of company management. A review is substantially less in scope than an audit, the
objective of which is the expression of an opinion regarding the combined financial statements as a whole.
Accordingly, we do not express such an opinion.

Management is responsible for the preparation and fair presentation of the combined financial statements
in accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair
presentation of the combined financial statements.

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institute of Certified Public Accountants. Those standards
require us to perform procedures to obtain limited assurance that there are no material modifications
that should be made to the combined financial statements. We believe that the results of our procedures
provide a reasonable basis for our report.

Based on our reviews, with the exception of the matters described in the following paragraph of this report,
we are not aware of any material modifications that should be made to the accompanying combined financial
statements in order for them to be in conformity with accounting principles generally accepted in the United
States.

As discussed in Note 1, generally accepted accounting principles provide that the historical cost of fixed assets
owned should be included in the combined financial statements and that fixed assets should be depreciated
over their estimated useful lives, Management has informed us that the accompanying combined financial
statements do not include the historical cost of all fixed assets and that fixed assets are not depreciated. The
effects of these departures from generally accepted accounting principles on the financial position, results of
operations, and cash flows have not been determined.

Ipon (Btams LIP

Yakima, Washington
October 25, 2012




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES

COMBINED STATEMENT OF FINANCIAL POSITION

ASSETS
Cash and cash equivalents
Deposits and notes receivable - related party
Investments
Land, buildings, and equipment

TOTAL ASSETS

LIABILITIES
Accounts payable
Accrued liabilities
Custodial liability
Notes payable - related party
Total liabilities

NET ASSETS
Unrestricted
Temporarily restricted
Total net assets

TOTAL LIABILITIES AND NET ASSETS

June 30,
2012 2011
$ 10,536,313 $ 9,376,936
9,474,214 9,856,554
570,848 631,891
100,425,770 97,365,819

$ 121,007,145

$ 117,231,200

$ 173,346 $ 163,009
451,500 360,956
233,368 214,696

1,924,840 2,730,207
2,783,054 3,468,868
117,279,350 112,844,135
944,741 918,197
118,224,091 113,762,332

$ 121,007,145

$ 117,231,200

See review report of independent accountants and accompanying notes.




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
COMBINED STATEMENT OF REVENUES AND EXPENSES

Year Ended June 30,

2012 2011
CHANGES IN UNRESTRICTED NET ASSETS:
Revenues
Parish income $ 16,409,814 $ 14,924,011 -
Institution and agency income 7,896,338 7,413,959
Grant and Annual Catholic Appeal 1,825,498 2,440,099
Property income 225,734 220,562
Donations and bequests 1,322 -
Unrealized gain (loss) on investments (79,784) 54,328
Realized gain on investments 6,482 7,861
Other income 157,055 83,785
Net assets released from restrictions due to satisfaction
of program restrictions 1,238,942 1,619,829
27,681,401 26,764,434
Total operating expenses 23,956,738 23,687,487
Increase in unrestricted net assets before
other income 3,724,663 3,076,947
Other income (expense)
Investment income 148,682 144,519
Interest income (expense) (63,172) (134,220)
Gain from disposal of land, buildings, and equipment 1,762,664 74,198
Other 51,725 249,208
Disbursements to other Catholic Organizations (1,189,347) -
710,552 333,705
Increase in unrestricted net assets 4,435,215 3,410,652
TEMPORARILY RESTRICTED NET ASSETS:
Grant and Annual Catholic Appeal 1,265,486 1,233,942
Net assets released from restrictions due to
satisfaction of program restrictions (1,238,942) (1,619,829)
Increase(decrease)in temporarily restricted net assets 26,544 (385,887)
CHANGE IN NET ASSETS $ 4,461,759 $ 3,024,765

See review report of independent accountants and accompanying notes. 3




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
COMBINED STATEMENT OF CHANGES IN NET ASSETS

Temporarily
Unrestricted Restricted Total
NET ASSETS, June 30,2010 $ 109,433,483 $ 1,304,084 $ 110,737,567
CHANGE IN NET ASSETS 3,410,652 (385,887) 3,024,765
NET ASSETS, June 30,2011 112,844,135 918,197 113,762,332
CHANGE IN NET ASSETS 4,435,215 26,544 4,461,759
NET ASSETS, June 30,2012 $ 117,279,350 $ 944,741 $ 118,224,091

See review report of independent accountants and accompanying notes. 4




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
COMBINED STATEMENT OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from contributions and services
Cash paid to suppliers and employees
Disbursements to other Catholic Organizations
Investment income received
Interest paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments from deposits and notes receivable - related party
Advances on deposits and notes receivable - related party
Purchase of investments
Proceeds from sale of land, buildings, and equipment
Purchase of land, buildings, and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from notes payable - related party
Payments on notes payable - related party

Net cash from financing activities

NET CHANGE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, beginning of year

CASH AND CASH EQUIVALENTS, end of year

Year Ended June 30,

2012 2011
$ 27,799,919 $ 26,343,911
(23,975,805) (23,824,530)
(1,189,347) -
148,682 144,519
(63,172) (134,220)
2,720,277 2,529,680
(2,756,346) (1,265,773)
3,138,686 804,885
(12,259) (907,111)
1,740,300 97,148
(3,037,587) (1,317,765)
(927,206) (2,588,616)
254,379 285,629
(888,073) (1,164,362)
(633,694) (878,733)
1,159,377 (937,669)
9,376,936 10,314,605
$ 10,536,313 $ 9,376,936

See review report of independent accountants and accompanying notes.




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
COMBINED STATEMENT OF CASH FLOWS (continued)

RECONCILIATION OF CHANGE IN NET ASSETS
TO NET CASH FROM OPERATING ACTIVITIES
Change in net assets

Adjustments to reconcile change in net assets

to net cash from operating activities
Gain on sale of land, buildings, and equipment
Unrealized (gain) loss on investments
Realized gain on investments
Other
Change in cash due to changes in

assets and liabilities

Accounts payable

Accrued liabilities

Custodial liability

Net adjustments

NET CASH FROM OPERATING ACTIVITIES

Year Ended June 30,
2012 2011
$ 4,461,759 $ 3,024,765
(1,762,664) (74,198)
79,784 (54,328)
(6,482) (7,861)
(171,673) (208,801)
10,337 (160,358)
90,544 (17,092)
18,672 27,553
(1,741,482) (495,085)
$ 2,720,277 $ 2,529,680

See review report of independent accountants and accompanying notes.




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
NOTES TO COMBINED FINANCIAL STATEMENTS

Note 1 - Description of Operations

The Corporation of the Catholic Bishop of Yakima and Related Entities (the Corporation), a non-profit
organization, was created June 23, 1951, in Yakima, Washington and serves 41 parishes and
4 missions in 7 counties. The Corporation has legal control and ownership of the Diocesan
Administration, the parishes, and institutions. The parishes, which are unincorporated associations,
consist of churches while the institutions consist primarily of schools (which are owned and
operated by the parishes) and cemeteries. All significant related balances and transactions among
the combined entities have been eliminated in combination.

Historically, the Diocesan Administration had included the investments of the parishes and
institutions on its financial statements. On October 22, 2010, investments, other than those relating
to gift annuities, notes receivable, and deposits payable from the parishes and institutions were
transferred from the Diocesan Administration to a new entity called the Diocese of Yakima Capital
Revolving Program (CRP). This was done to clarify the civil and canonical relationships between the
Diocesan Administration and the parishes and institutions and to document the equitable
ownership of the assets so transferred as properly belonging to the separate entities. This
clarification resulted in the assets and liabilities previously shown on the previous financial
statements of the Diocesan Administration being reduced by approximately $10,000,000.

Note 2 - Summary of Significant Accounting Policies

Basis of accounting - The accompanying combined financial statements are prepared on the
accrual basis of accounting.

Cash and cash equivalents - For purposes of the combined statement of cash flows, the
Corporation considers all highly liquid investments with maturity dates of three months or less to
be cash and cash equivalents. The Corporation maintains its cash and cash equivalent accounts at
financial institutions which, at times, may exceed federally insured limits. The Corporation has not
experienced any losses in such accounts.

The allocation of the cash balances is as follows:

2012 2011
Diocesan Administration $ 1,428,660 * $ 1,087,462 *
Parishes 3,099,878 2,308,458
Institutions 6,007,775 5,981,016

$ 10,536,313 $ 9,376,936

* This amount represents funds which are collected and spent for designated purposes,
including the special funds.




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
NOTES TO COMBINED FINANCIAL STATEMENTS

Note 2 - Summary of Significant Accounting Policies (continued)

Investments and certificates of deposit - Investments and certificates of deposit are stated at fair
market value. The allocation of the balances is as follows:

2012 2011
Diocesan Administration $ 560,848 * $ 621,891 *
Institutions 10,000 10,000

$ 570,848 $ 631,891

* This amount represents funds which are collected and spent for designated purposes,

including the special funds.

Investments in equity securities with readily determinable fair values and all debt securities are
carried at fair value based on quoted market values. Realized and unrealized gains and losses are
included in the determination of change in net assets. An investment return on donor restricted
balances is reported as unrestricted revenue unless the donor has stipulated otherwise.

The Corporation holds various investments that are exposed to various risks, such as interest rate,
market, and credit risks. Due to the level of risk associated with certain investment securities and
investment contracts, and the level of uncertainty related to changes in the value of the investment
securities, it is at least reasonably possible that changes in risks in the near term could materially
affect account balances and the amounts reported in the statement of financial position and the .
statement of revenues and expenses.

Deposits and notes receivable - related party — During the year ended June 30, 2011, the deposits
were transferred to the CRP from the Diocesan Administration. The CRP provides a means for the
various parishes and institutions located within the Diocese to maintain deposits. The interest rate
paid on deposits was 1% and 7% during the years ended June 30, 2012 and 2011, respectively.
Management believes no allowance is considered necessary.

Land, buildings, and equipment - Land is recorded at cost or fair market value at the date of gift.
Buildings and equipment are recorded at cost, fair market value at the date of gift, or approximate
replacement cost as determined by insurance appraisal as of May 15, 1961. The Corporation does
not maintain the property records with sufficient detail to show the historical cost of all fixed assets.
The Corporation does not record depreciation for its buildings and equipment. The allocation of the
original cost of land, buildings, and equipment is as follows:

2012 2011
Diocesan Administration $ 3,120,439 $ 3,184,074
Parishes ‘ 90,961,875 87,932,969
Institutions 6,343,456 6,248,776

$ 100,425,770 $ 97,365,819




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
NOTES TO COMBINED FINANCIAL STATEMENTS

Note 2 - Summary of Significant Accounting Policies (continued)

Net assets - The Corporation is required to report information regarding its financial position and
activities according to three classes of net assets: unrestricted net assets, temporarily restricted net
assets, and permanently restricted net assets. Net assets are classified based on the existence or
absence of donor-imposed restrictions as follows:

Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations but
are controlled and designated by the Corporation.

Temporarily restricted net assets — Net assets subject to donor-imposed stipulations that
may or will be met, either by actions of the Corporation and/or the passage of time. When a
restriction expires, temporarily restricted net assets are reclassified to unrestricted net assets
and reported in the statement of activities as net assets released from restrictions.

The Corporation annually receives funding from parishioners through an Annual Catholic
Appeal (ACA). These amounts represent temporarily restricted gifts for the purposes
designated by the appeal. In addition, the Corporation receives grant and other gift income to
be used for purposes specified by the donor.

Permanently restricted net assets - Net assets subject to donor-imposed stipulations that
they be maintained permanently by the Corporation. Generally the donors of these assets
permit the Corporation to use all or part of the income earned on any related investments for
general or specific purposes. There were no permanently restricted assets at June 30, 2012 and
2011.

Financial statement estimates - The preparation of the combined financial statements in
conformity with generally accepted accounting principles requires management to make estimates
and assumptions that affect the amounts reported in the combined financial statements and
accompanying notes. Actual results could differ from those estimates.

Functional allocation of expenses — The supporting activities of the Corporation are all activities
other than depreciation and development office operations expense. Generally, they include
management and general expenses, and fund raising activities. Management and general expenses
totaled $955,429 and $1,037,563, net of reimbursement from the parishes, for the years ended
June 30, 2012 and 2011, respectively. In addition, the Corporation incurred $107,039 and $57,130, of
fund raising expenses to conduct the 2012 and 2011 Annual Catholic Appeal Campaign, respectively.

Federal income tax - The Corporation is a tax-exempt organization qualifying under Section
501(c)(3) of the Internal Revenue Code. The Corporation is exempt from filing tax returns under the
Catholic Directory exemption. Income from certain activities not directly related to the
Corporation's tax-exempt purpose would be subject to taxation as unrelated business income. The
Corporation did not engage in an activity unrelated to its tax-exempt purpose; accordingly, no
provision for income taxes has been made in the accompanying combined financial statements. In
accordance with requirements related to accounting for uncertainties in income taxes, the
Corporation has determined they have no uncertain tax positions at June 30, 2012 and 2011.




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
NOTES TO COMBINED FINANCIAL STATEMENTS

Note 2 - Summary of Significant Accounting Policies (continued)

Subsequent events - Subsequent events are events or transactions that occur after the combined
statement of financial position date but before combined financial statements are issued. The
Corporation recognizes in the combined financial statements the effects of all subsequent events
that provide additional evidence about conditions that existed at the date of the combined statement
of financial position, including the estimates inherent in the process of preparing the combined
financial statements. The Corporation's combined financial statements do not recognize subsequent
events that provide evidence about conditions that did not exist at the date of the combined
statement of financial position but arose after the combined statement of financial position date and
before combined financial statements are available to be issued.

The Corporation has evaluated subsequent events through October 25, 2012, which is the date the
combined financial statements are available to be issued.

Note 3 - Charitable Gift Annuities and Deferred Liabilities

Charitable gift annuities are unrestricted irrevocable gifts under which the Corporation agrees in
turn to pay a life annuity to the donor, or to a designated beneficiary. The contributed funds and the
attendant liabilities immediately become part of the general assets and liabilities of the Corporation.

The Corporation values deferred gifts of cash at face value and investments at market value.
Contribution values are discounted on the basis of actuarial data contained in a software program
commonly used by not-for-profit organizations. Published Internal Revenue Service discount rates
(ranging from 3.0% to 6.0%) are employed to determine the net present value of both contributions
and liabilities pertaining to these deferred-giving arrangements.

As an issuer of charitable gift annuities, Washington State requires that the Corporation has and
maintains minimum unrestricted net assets of $500,000. Unrestricted net assets are the excess of
total assets over total liabilities that are neither permanently restricted nor temporarily restricted
by donor-imposed stipulations.

As of June 30, 2012 and 2011, charitable gift annuities of approximately $503,000 and $565,000,
respectively, are included in investments, and the liability for annuity payments to donors of
approximately $352,000 and $360,000, respectively, is included in accrued liabilities on the
statement of financial position. '

10




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
NOTES TO COMBINED FINANCIAL STATEMENTS

Note 4 - Fair Value of Assets

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. Fair value
accounting also establishes a fair value hierarchy which requires an entity to maximize the use of
observable inputs and minimize the use of unobservable inputs when measuring fair value. The
standard describes three levels of inputs that may be used to measure fair value:

Level 1 - Quoted prices in active markets for identical assets.

Level 2 - Observable inputs other than Level 1 prices, such as quoted prices for similar assets or
liabilities; quoted prices in markets that are not active; or other inputs that are
observable or can be corroborated by observable market data for substantially the full
term of the assets.

Level 3 - Unobservable inputs that are supported by little or no market activity and that are
significant to the fair value of the assets.

The following is a description of the valuation methodologies used for investments measured at fair
value on a recurring basis and recognized in the accompanying statement of financial position, as
well as the general classification of such instruments pursuant to the valuation hierarchy. There
have been no changes in valuation methodologies used at June 30,2012 and 2011,

Where quoted market prices are available in an active market, investments are classified within
Level 1 of the valuation hierarchy. If quoted market prices are not available, then fair values are
estimated by using pricing models, quoted prices of securities with similar characteristics, or
discounted cash flows. Realized and unrealized gains and/or losses in investments are included in
the statements of revenues and expenses.

The following table presents the fair value measurements of assets at June 30:

2012 2011
Level 1 Level 1

Equities

Domestic $ 177,896 $ 267,800

International 22,154 29,032
Bonds

Taxable 223,203 214,562

International 5,167 13,829
Real estate - public REIT's ‘ 5,486 11,347
Tangible assets - commodities 23,817 20,465
Money market funds 103,125 64,856
Other 10,000 10,000

$ 570,848 $ 631,891

11




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
NOTES TO COMBINED FINANCIAL STATEMENTS

Note 5 - Net Assets Released from Restrictions

Net assets were released from donor restrictions for use as specified by ACA Campaign donors and
primarily go to affiliated Catholic organizations.

Note 6 - Note Payable - Related Party

A note payable of $1,159,225 was entered into during 2011 as part of the transfer of assets and
liabilities to the CRP. During the years ended June 30, 2012 and 2011, payments of $171,673 and
$427,416 were made on the debt, leaving a balance of $560,136 and $731,809 respectively. The note
bears interest of 3% with a maturity date of December 31, 2015 with an option to extend the
maturity date. Principal and interest are paid monthly by the Diocesan Administration. The note
payable is included in the note payable line in the combined statement of financial position. The
remaining balance consists of payables from parishes, schools, and institutions.

Note 7 - Contingencies

Occasionally, in the normal course of business, there are various claims, lawsuits, and pending
actions involving the Corporation. When such matters arise, the Corporation intends to defend its
position vigorously. The liability, if any, associated with these matters is not determinable at June
30, 2012; however, the results of these matters could have a material effect on the Corporation’s
financial position, changes in net assets, or cash flows.

12
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REPORT OF INDEPENDENT ACCOUNTANTS ON SUPPLEMENTARY INFORMATION

The Most Reverend Joseph Tyson, Bishop of Yakima
Corporation of the Catholic Bishop of Yakima and Related Entities

Our report on our review of the basic combined financial statements of the Corporation of the Catholic Bishop
of Yakima and Related Entities for 2012 and 2011 appears on page 1. That review was made for the purpose
of expressing limited assurance that there are no material modifications that should be made to the combined
financial statements in order for them to be in conformity with generally accepted accounting principles. The
information included in the accompanying schedules is presented only for supplementary analysis purposes.
Such information has been subjected to the inquiry and analytical procedures applied in the review of the
basic combined financial statements, and we are not aware of any material modifications, except as described
below, which should be made thereto.

As noted in the review report of independent accountants, generally accepted accounting principles provide
that the historical cost of fixed assets owned should be included in the supplemental information and that
fixed assets should be depreciated over their estimated useful lives. Management has informed us that the
accompanying supplementary information does not include the historical cost of all fixed assets and that fixed
assets are not depreciated. The effects of these departures from generally accepted accounting principles on
the accompanying supplementary information have not been determined.

Yakima, Washington
October 25, 2012

13




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
COMBINING STATEMENT OF FINANCIAL POSITION

JUNE 30, 2012
Diocesan Eliminating
Administration Parishes Institutions Entries Total
ASSETS
CASH AND CASH EQUIVALENTS $ 1,428,660 $ 3,099,878 $ 6,007,775 - $ 10,536,313
DEPOSITS AND NOTES RECEIVABLE
Related party 1,579,233 6,519,939 2,287,544 (1,032,530} 9,354,186
Other 120,028 - - - 120,028
INVESTMENTS 560,848 - 10,000 - 570,848
LAND, BUILDINGS, AND EQUIPMENT 3,120,439 90,961,875 6,343,456 - 100,425,770
TOTAL ASSETS $ 6,809,208 $ 100,581,692 $ 14,648,775 (1,032,530) $ 121,007,145
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable
Related party $ 12,058 $ 1,032,082 $ 113,192 (1,032,530) $ 124,802
Other 48,544 - - - 48,544
Accrued liabilities
Other 451,500 - - - 451,500
Custodial liability 233,368 - - - 233,368
Notes payable - related party 560,136 891,506 473,198 - 1,924,840
Total liabilities 1,305,606 1,923,588 586,390 (1,032,530) 2,783,054
NET ASSETS
Unrestricted 4,558,861 98,658,104 14,062,385 - 117,279,350
Temporarily restricted 944,741 - - - 944,741
Total net assets 5,503,602 98,658,104 14,062,385 - 118,224,091
TOTAL LIABILITIES AND
NET ASSETS $ 6,809,208 $ 100,581,692 $ 14,648,775 (1,032,530) $§ 121,007,145

See review report of independent accountants.

14




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
COMBINING STATEMENT OF REVENUES AND EXPENSES

YEAR ENDED JUNE 30, 2012
Special Diocesan Eliminating
Funds Administration Parishes Institutions Entries Total
REVENUES
Parish income $ - $ - $ 16,409,814 $ - $ - $ 16,409,814
School subsidies - - - 590,897 (590,897) -
Institution and agency income - - - 7,896,338 - 7,896,338
Grant and Annual Catholic Appeal 1,663,792 1,183,913 - 1,482,221 (1,238,942) 3,090,984
Donations and bequests - 1,322 - - - 1,322
Property income - 225,734 . - - - 225,734
Unrealized gain on investments - (79,784) - - - (79,784)
Realized gain on investments - 6,482 - - - 6,482
Other income - 157,055 - - - 157,055
1,663,792 1,494,722 16,409,814 9,969,456 (1,829,839) 27,707,945
TOTAL OPERATING EXPENSES 1,569,307 1,036,243 13,358,396 9,822,631 (1,829,839) 23,956,738
CHANGE IN UNRESTRICTED NET )
ASSETS BEFORE OTHER INCOME 94,485 458,479 3,051,418 146,825 - 3,751,207
OTHER INCOME (EXPENSE)
Investment income
Related party - - 105,073 32,474 - 137,547
Other - 5,985 5,132 18 - 11,135
Interest expense
Related party - - (42,669) - - (42,669)
Other - (20,503) - - - (20,503)
Gain from disposal of land, buildings,
and equipment - 1,675,380 87,284 - - 1,762,664
Other - 51,725 - - - 51,725
Disbursements to other Catholic
Organizations - (1,189,347) - - - (1,189,347)
Total other income (expense) - 523,240 154,820 32,492 - 710,552
CHANGE IN NET ASSETS $§ 94,485 $ 981,719 $ 3,206,238 $ 179,317 $ - $ 4,461,759

See review report of independent accountants. 15




CORPORATION OF THE CATHOLIC BISHOP OF YAKIMA AND RELATED ENTITIES
COMBINING STATEMENT OF NET ASSETS

YEAR ENDED JUNE 30, 2012
Diocesan Administration Parishes Institutions
Temporarily
Unrestricted Restricted Unrestricted Unrestricted Total
NET ASSETS, June 30,2011 $ 3,509,201 $ 918,197 $ 95,451,866 $ 13,883,068 $ 113,762,332
CHANGE IN NET ASSETS 1,049,660 26,544 3,206,238 179,317 4,461,759
NET ASSETS, June 30, 2012 $ 4,558,861 $ 944,741 $ 98,658,104 $ 14,062,385 $ 118,224,091

See review report of independent accountants.
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